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The Mission of The Foundation

· enhance and expand Christian ministry

· perpetuate commitment to Christian faith, service and ministry as envisioned by the Conference.

· assist programs, projects and endeavors where other means of support is not available

· promote the practice of Biblical stewardship principles

· encourage faithful stewardship, tithing and benevolent responsibilities

· enlarge vision and stimulate increasing participation and support

· encourage planning and strategy development as a path to goal achievement

· manage the resources of The Foundation to bring growth and expansion of ministry

Historical Record of Grants Awarded to the Conference or Conference Affiliates
Grants Awarded in 2016
17
Totaling
$342,597
Grants Awarded 1999 – 2016
184
Average number of grants per year 
10.2
Average amount of a grant
$26,508
Total Returned Grant Amounts
$467,278
Total Grant Amounts Used
$4,418,251
Total Grants by Categories
Number of Grants

GLC Executive Board
31

GLC Commissions
35

Camps



Otyokwah and Retreat Center
25


Family Camp in Michigan
1


Churches
92
Catalyst

Celina

College First

Cross Point

Eagle

Frontline

Gethsemane

Grace Fellowship

Home Acres

Hopewell

Icthus


Madison

Mt. Carmel 

Mt. Tabor 

Neptune

New Haven

Ney

Ohio City

Olive Branch 

Ottawa River 

Pine River 

Ridgeway 

Risingsun 

Salem 

Seville 

Shawnee 

Sugar Ridge

Synagogue 

Tekonsha

Timberlake 

Union Chapel 

Vanlue

Wharton 

Wonder Ministries

Wooster

Word of Faith

Status of Grants for 2017
There were fourteen (14) preliminary grant requests received for 2017 totaling $742,695.  Authorization to proceed with filing formal grant applications was given to all fourteen (14) of preliminary grant requests.  The Foundation received twelve (12) formal grant applications (two (2) grant requests were withdrawn). The Board of Directors met May 11, 2017, for final review of the applications and awarded grants.  
The dollar amount available for distribution in 2017 is $228,810.

Financial Report
We can report dividends and interest of $152,614. In addition we received $73,729 in capital gain distributions from mutual fund investments. Realized capital gains or losses arise from the sales of investment holdings.  We experienced a net capital loss of $4,909 from such sales.  “Unrealized” gains or losses are recognized from differences between the market value of investments at a point in time versus the purchase cost of the investments.  At the end of the year, December 31, 2016, we had experienced an “unrealized” appreciation of $287,483. The total return on our investments, net of investment expenses, was $508,917, a gain for the calendar year 2016.
Our investments are brokered by Merrill-Lynch with bond investments overseen by local representatives of that firm.  We currently use over thirty (30) mutual funds; each investing a portion of the assets of The Foundation in a broad spectrum of equities and bonds.  In addition, a portion of the assets are in a $521,000 Promissory Note with Winebrenner Theological Seminary which is secured by a mortgage.  Our objectives are to maintain a healthy diversity of investments.  Our approach is conservative with guidelines controlling the stock/bond/cash ratios. As of December 31, 2016, the investment portfolio consisted of approximately 69.8% in equities, 25.9% in fixed income, 2.8% cash and cash equivalents, and 7.5% in Winebrenner Theological Seminary note receivable.
Assets of the Foundation total $6,974,633 as of December 31, 2016, compared with assets of $6,949,610 as of December 31, 2015.
Only net income, earned by interest, dividends and capital gain distributions from mutual funds is distributed. Capital gains/losses from investments sales are reflected in the net assets reported.
Operational Items
The Guidelines for Grant Seekers are available to all who express an interest in requesting grants.  Preliminary grant applications are due each year by the first Monday in January. The Formal Grant Application may be filed only after the Preliminary Request Forms have been reviewed and authorization given by the Board to proceed with Formal Applications. Each preliminary applicant approved to proceed with a formal application will be notified by February 1. While one distribution per year (in May) has been the recent past practice of The Foundation, the Operational Policies and Procedures permit two (2) distributions each year.
We believe we have a general operational pattern/calendar that will best serve the church and accommodate the steps/functions required by regulations or policies of The Foundation. 
It is the desire of the Board of Directors to function in a professional and unbiased manner.  To best serve in this manner, the cooperation of applicants for grants and recipients of grants is needed.

Investment Facilitator Agreement
The Foundation has four (4) investment facilitator agreements (IFA). Through an IFA, a church’s invested funds are pooled with The Foundation’s funds. The church assumes all risk on their investment; the investments may lose value. Agreements have been entered with the Great Lakes Conference, Hopewell Church of God, Pathway Community Church, and Wharton Church of God.
Share and Expand The Foundation for the Future

Help grow The Foundation in the following ways:

· A monetary gift becomes a permanent source of support for the continued ministries. This gift will be one that last forever.

· Include The Foundation in an Estate Plan to benefit ministries in the future. By including The Foundation in estate planning one can make a gift that will continue to be a blessing in many ways, perpetuating a Christian witness.

· Gifts of stocks, bonds, mutual funds, or real-estate. This method may offer a better tax benefit that a cash gift of equal value.

Contact The Foundation office for more information.

Composition of the Board of Directors
The Foundation, like other members of the body, is a nonprofit organization established exclusively for charitable purposes by the Great Lakes Conference, Churches of God, General Conference.  It is incorporated according to the laws of the State of Ohio as a non-profit corporation and has met the tax-exempt requirements as set forth in Section 501(c) (3) of the Internal Revenue Code of 1986.

· The Foundation is managed by a Board of Directors composed of seven members elected by the Executive Board of the Great Lakes Conference.

· Directors are elected for a three-year term and the terms are staggered with approximately one-third of the board elected annually.
· The Board of Directors meets three times each year (March, May and October).
The Foundation Board of Directors continues to solicit your assistance in developing a list of potential Directors and continually attempts to identify prospects for future service.  If you have any names you feel would qualify, please contact The Foundation office.
Current Directors
Class I (2020)

Rodney Stover (Treasurer)
Mark Walls
Class II (2018)

Berniece Asel (Chairman)



Barbara Meyers (Secretary)
Class III (2019)

Randy Dammeyer (Vice Chairman)

Lance Finley

Sean Martin
Ex Officio Member

Earl Mills, Executive Director of the Great Lakes Conference
Respectfully submitted,

The Foundation of the Great Lakes Conference
700 E. Melrose Avenue

Findlay, OH 45840

www.foundationglc.org

The Foundation Office Staff

Thomas D. Weaver, President

foundationdirector@cggc.org

Robert E. Stephenson, Financial Controller

treasurer@cggc.org
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